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Risks and Response of International Energy Cooperation

under the Belt and Road Initiative

Wang Jing

(China Center for International Economic Exchanges,Beijing 100050)

[Abstract] Energy cooperation has always been a top priority in the Belt and Road Initiative.At present ,the
scale and strength of Chinese enterprises’ energy cooperation along the Belt and Road are constantly expand-
ing ,with stronger advantages and faster development especially in key energy cooperation fields such as oil,
gas and electricity.Moreover , there is a clear trend towards green and clean energy cooperation,and the coop-
eration in the field of renewable energy shows strong growth momentum.However,given the increasingly com-
plex international situation ,the risks faced by energy cooperation tend to increase.Risks faced by China’s o-
verseas energy cooperation mainly include political game risk , Russia—Ukraine conflict risk ,COVID -19 risk,
pipeline transportation risk ,energy price fluctuation risk ,infrastructure security risk ,terrorism risk and public
opinion risk ,which need to be planned in advance and actively prevented.At present,China is carrying out
energy cooperation mainly in Russia and Central Asia,the Middle East,Latin America, Africa and the Asia-—
Pacific region.In order to accurately assess the overseas cooperation risks of China’s energy industry,the risk
assessment is carried out separately for each region.The risks of different categories are divided into five lev-
els: high,relatively high, medium,relatively low and low.The five regions show different characteristics in terms
of political risk,energy supply risk,market risk and other social risks,and the main risk points are different.
China should adopt different risk response strategies for different regions and actively plan in advance from
the levels of strategy ,mechanism and enterprise,so as to effectively safeguard the national energy security.

[Keywords] international energy cooperation ;political game ;energy supply ;market risk ;social risk;risk assessment
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